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 H ig h  p r i ce s  an d  t ec hn ic a l  ch an g e  a r e  u n lo ck in g  o i l  an d  g a s  

t r app ed  i n  sh a l e  i n  N o r th  Ame r i c a .  T h ese  r e sou rc e s ,  o n c e  t o o  

e x p en s i v e  to  exp lo i t ,  a r e  ch an g i n g  t h e  f a ce  o f  N o r th  Ame r i c a n  o i l  

a n d  g as  ma r k e t s .  S h a le  o i l  ( o f t en  c a l l ed  l i g h t  t i g h t  o i l  t o  d i s t i n g u i sh  

i t  f ro m o i l  sh a l e ,  wh ich  i s  sh a l e  r i ch  i n  k e r o g en )  i s  o i l  t r a p p ed  in  

sha l e  o r  t i gh t  s ands ton e .  I t  i s  t u rn ing  a round  t h e  o i l  d ec l in e s  f r om 

c on v en t io n a l  so u r ce s  in  t he  U . S .  an d  j o i n i n g  C a n ad i an  o i l  s and s  i n  

t he  ba t t l e  f o r  ma rke t  sha re .  G a s  f rom sh a l e  j o in s  w i th  o t he r  

un con v en t io n a l  g a s  s ou r c e s  ─  t i g h t  s a n d s  an d  c o a l  b ed  me t h an e  ─  

a n d  p r o m i s e s  t o  tu r n  t h e  U .S .  f r o m a  n e t  i mp o r t e r  t o  a  n e t  exp o r t e r  

o f  na tu r a l  ga s .  Th i s  t a l k  w i l l  ou t l i ne  t he se  r ecen t  ch ang es ,  pu t  th em 

i n to  h i s to r i ca l  con t e x t ,  con s id e r  t h e i r  i mp l i c a t io n s  on  g lo b a l  o i l  

ma rk e t s ,  c o n s id e r  sh a l e  r e so u rce s  a rou nd  the  wo r ld  and  sp ecu l a t e  o n  

t he  ch an ge s  y e t  t o  c o me .  
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